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2025 ASPHALT INDUSTRY OUTLOOK 
òMARKET CONDITIONS, TRENDS, AND NEW 

DEVELOPMENTSó 
PROVIDED FOR CAPA MEMBERS & AGENCY PARTNERS

       
Thursday, 
January 16, 2025

Presented by
Tom Peterson, P.E.
Executive Director

Mike Skinner, P.E., CAE 
Director of Engineering

Tom Clayton, SET
Director of Technical 
Services 

2025 ASPHALT INDUSTRY OUTLOOK & 
MARKET  ANALYSIS

WEBINAR 

OUTLINE

CAPA 

OVERVIEW

2024  -  A LOOK 

BACK

2025 - MARKET 

CONITIONS

INDUSTRY 

TRENDS 

TECHNICAL 

TRENDS

NEW 

DEVELOPMENTS

RESOURCES 

AND 

PROFESSIONAL 

DEVELOPMENT

Webinar Participants :
- producer/contractors
- suppliers
- consultants
- product/service 

providers 
- agency personnel 
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THE COLORADO ASPHALT MARKET:

 66 STATIONARY PRODUCTION FACILITIES 

5 ð 8 PORTABLE PRODUCTION FACILITIES 

8 ð 9 MILLION TONS 

Å A majority of producers 

operate sand, gravel, and quarry 

operations

Å A majority of producers also 

are paving contractors

ÅSome producers are privately 

held, locally owned and operated 

and some are large, vertically 

integrated, publicly traded, and 

nationally/internationally owned.   
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Ryan Yoch
Martin Marietta
CAPA President

Brad Elliott
Faris Machinery

Mark Bettis
Bettis Companies

Mike Scardina
Cenovus Energy

New Board of Directors:

Brad Schmitz
HFSinclair

1996 -  Present

52 nd  Annual 
Rocky Mountain 
Asphalt 
Conference & 
Equipment 
Show
February 19 -20
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Asphalt Partners

Membership
24 Producer/Suppliers

173 Associate & Affiliates

80 Local Agencies

277 TOTAL MEMBER 

ORGANIZATIONS

Industry & 

Agency  Partners
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CAPA ï CSU Construction Management ñLegacy Partnershipò

25 Year Agreement for Asphalt Lab Naming Rights

Five Key Deliverables

Å Renovation of the Asphalt 
Lab

Å Update and Purchase of New 
Equipment

Å Maintain and Expand the 
Asphalt Curriculum

Å Support Heavy/Civil Focused 
Initiatives 

Å Student Recruitment and 
Support

Photo caption: Seated, left to right, Paul Goodrum ï CSU CM Department 
Head; Ryan Yoch ï President, CAPA; Standing, left to right, Tom Peterson ï 
CAPA; Kim Wenger ï CSU College of Health and Human Sciences; Jeff Keller ï 
BAPA Board of Directors. 

CAPA MISSION:  
TO  ADVANCE 
THE USE AND 
QUALITY OF 
ASPHALT  
PAVEMENTS  IN 
COLORADO.    
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Complete Service
-   Best Practices

- Innovations
- New Technology
- Training & Education
- Marketing & Promotion
- Spec. Development
- Technical Assistance

Cradle to Grave 
-  Design
-  Construction
-  Maintenance
-  Asset Management

All Types of Asphalt Pavements
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2024 �t The Asphalt Market 
A Look Back

COLORADO RIDES ON US

2024 Colorado Asphalt Pavement 
Materials Usage  

PROJECTION, January, 2024

Construction Type % Market  Volume of Work  Change
 City/County:  40%  estimated 10% increase in volume 
 State DOT: 17%  estimated 4% increase in volume 
 Commercial: 1/3 of 33% estimated no change in volume 
 Residential: 2/3 of 33% estimated 6% increase in volume 
 Other:   10%  estimated no change in volume

(12 M tons �t 2008;  7.0 M tons in 2015; 7.5 M tons in 2016; 8.8 M tons in 2018; 
8.7 M tons in 2019; 9.9 M tons in 2020; 8.9 M tons in 2021; 9.25 M tons in 
2022, 9.0 M tons in 2023)  

2024 Asphalt Quantity Projection  - 9.2 Million tons

This represents an estimated 2% increase in overall 
market for asphalt materials as compared to 2023.  
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